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$QWL-EXOO\LQJ 
7KH�$QWL-%XOO\LQJ�3ROLF\�DSSOLHV�WR�DOO�FOXE�PHPEHUV�–�\RXQJ�SHRSOH�� 
SDUHQWV��FRDFKHV�DQG�DQ\�RWKHUV�ZKR�KHOS�DQG�DVVLVW�ZLWK�FOXE�DFWLYLWLHV� 
 
,W�LV�WKH�UHVSRQVLELOLW\�RI�HYHU\RQH�LQ�WKH�FOXE�WR�SXW�WKLV�$QWL-%XOO\LQJ� 
3ROLF\�LQ�SODFH�DQG�WR�VLJQ�XS�WR�WKH�FOXE�$QWL-%XOO\LQJ�&RPPLWPHQW�WR�
KHOS�WKH�FOXE�WR�EH�D�VDIH��HQMR\DEOH�SODFH�IRU�DOO�PHPEHUV�LQ�WKH�FOXE� 
 
7KH�&OXE�&KLOG�:HOIDUH�2IILFHU�ZLOO�GLVFXVV�WKH�SROLF\�DQG�WKH�&OXE� 
$QWL-%XOO\LQJ�&RPPLWPHQW�ZLWK�WKH�\RXQJ�SHRSOH�LQ�WKH�FOXE� 
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:+$7�,6�0($17�%<�%8//<,1*�%(+$9,285" 
%XOO\LQJ�EHKDYLRXU�FDQ�EH�GHVFULEHG�DV�WKH�UHSHDWHG�DQG�LQWHQWLRQDO�XVH�RI�SRZHU�RU�DJJUHVVLRQ�
E\�RQH�RU�PRUH�SHUVRQV�WR�KDUP��KXUW�RU�DGYHUVHO\�DIIHFW�WKH�ULJKWV�DQG�QHHGV�RI�DQRWKHU� 
LQGLYLGXDO�RU�JURXS� 
 
6RPHRQH�FDQ�EH�WKH�WDUJHW�RI�EXOO\LQJ�EHKDYLRXU�DW�DQ\�WLPH�DQG�YLD�D�YDULHW\�RI�PHWKRGV�L�H��
RQOLQH�FRQWDFW�VXFK�DV�VRFLDO�PHGLD�VLWHV��EHLQJ�SK\VLFDOO\�RU�YHUEDOO\�KDUPHG�VXFK�DV�IDFH�WR�
IDFH�FRQWDFW��WKURXJK�WH[W�RU�RWKHU�PHVVDJLQJ�VHUYLFHV��HWF� 
 
$1<�)250�2)�%8//<,1*�%(+$9,285�,6�%5($&+,1*�285�&/8%¶6�&2'(�2)�&21'8&7� 
 
7<3(6�2)�%8//<,1*�%(+$9,285 
 
&<%(5��LQYROYHV�WKH�XVH�RI�WHFKQRORJ\�YLD�WH[WLQJ��PHVVDJLQJ��SKRWRJUDSKV��VRFLDO�PHGLD��HWF���
D�PHVVDJH�PD\�RQO\�EH�SRVWHG�RQFH��KRZHYHU�LW�EHFRPHV�EXOO\LQJ�EHKDYLRXU�EHFDXVH�RI�WKH� 
UHSHDWHG�YLHZLQJV��DOVR�\RXQJ�SHRSOH�DUH�HDVLO\�DFFHVVLEOH�YLD�SKRQH�RU�FRPSXWHU��VR�EXOO\LQJ�
EHKDYLRXU�FDQ�FRQWLQXH�RXWVLGH�WKH�FOXE�HQYLURQPHQW� 
 
(;&/86,21��WKLV�PD\�WDNH�VHYHUDO�IRUPV��WKH�EXOO\LQJ�EHKDYLRXU�PD\�EH�OHVV�REYLRXV�WKDQ�
VRPHRQH�VLPSO\�EHLQJ�OHIW�RXW�RI�DQ�DFWLYLW\��)RU�H[DPSOH��D�JURXS�PD\�DSSHDU�WR�LQYROYH�VRPH�
RQH�EXW�WKHQ�UHJXODUO\�FKRRVH�WR�H[FOXGH�WKHP�ZLWKLQ�WKH�JURXS�DFWLYLW\��D�JURXS�SDVV�RQ� 
PLVLQIRUPDWLRQ�VR�VRPHRQH�JHWV�ZURQJ�PHVVDJHV�DERXW�DQ�DFWLYLW\��WXUQLQJ�XS�WRR�HDUO\�ODWH�RU�LQ�
WKH�ZURQJ�JHDU�HWF� 
 
(;7257,21��LQYROYHV�UHJXODUO\�H[WUDFWLQJ�VRPHWKLQJ�IURP�D�SHUVRQ�ZLWKRXW�UHWXUQLQJ�WKH�IDYRXU¶��
H�J��ERUURZLQJ�JRJJOHV�HTXLSPHQW��PRQH\��VQDFNV��GULQNV�HWF���WKLV�EHFRPHV�EXOO\LQJ�EHKDYLRXU�
ZKHQ�QRWKLQJ�LV�JLYHQ�LQ�UHWXUQ��L�H��WKH�UHODWLRQVKLS�LV�QRW�WZR�ZD\��WKLV�W\SH�RI�EHKDYLRXU�PD\�
DOVR�LQFOXGH�IRUFLQJ�VRPHRQH�WR�FKDQJH�WKHLU�SHUIRUPDQFH��L�H��ORVLQJ�RQ�SXUSRVH��RU�QRW�WUDLQLQJ�
ZHOO� 
 
*(6785(��WKLV�FDQ�LQYROYH�DQ\�VRUW�RI�JHVWXUH��D�ORRN��D�VLJQDO��SXOOLQJ�D�IDFH�RU�HYHQ�WKH�ZD\�
VRPHRQH�VWDQGV��WKLV�EHKDYLRXU�EHWZHHQ�\RXQJ�SHRSOH�PD\�QRW�EH�DSSDUHQW�RU�PHDQLQJIXO�WR�
DQ\RQH�RWKHU�WKDQ�WKH�SHRSOH�LQYROYHG��3K\VLFDO��WKLV�LV�VRPHWKLQJ�SK\VLFDOO\�GRQH�WR�D�SHUVRQ��LW�
GRHV�QRW�QHHG�WR�FDXVH�SK\VLFDO�KDUP��H�J��KLGLQJ�VRPHRQH¶V�EDJ�RU�HOERZLQJ�VRPHRQH�UXQQLQJ�
QH[W�WR�\RX� 
 
9(5%$/��LQYROYHV�VRPHWKLQJ�VRPHRQH�VD\V�WR�DQRWKHU�SHUVRQ��H�J��JRVVLSLQJ��WHOOLQJ�OLHV�RU� 
FDOOLQJ�VRPHRQH�QDPHV��HWF���WKLV�FDQ�LQFOXGH�WKH�WRQH�XVHG�ZKHQ�VSHDNLQJ�WR�VRPHRQH�H�J�� 
VDUFDVWLFDOO\�RU�VKRXWLQJ��%XOO\LQJ�ZLOO�XVXDOO\�LQYROYH�D�QXPEHU�RI�W\SHV�RI�EHKDYLRXU�DQG�WKH� 
LVVXHV�PD\��ZKHQ�YLHZHG�DV�LQGLYLGXDO�LQFLGHQWV��VHHP�SHWW\�RU�LQFRQVHTXHQWLDO��+RZHYHU��IRU�
WKH�SHUVRQ�RQ�WKH�UHFHLYLQJ�HQG�WKH�EXOO\LQJ�EHKDYLRXU�LV�D�KXUWIXO�VHULHV�RI�KDSSHQLQJV��,W�LV� 
LPSRUWDQW�WR�KDYH�NQRZOHGJH�RI�WKH�GLIIHUHQW�W\SHV�RI�EHKDYLRXU�WR�EHWWHU�GHDO�ZLWK�LVVXH�RI� 
EXOO\LQJ�LQ�WKH�FOXE��2IWHQ�LGHQWLI\LQJ�EXOO\LQJ�EHKDYLRXU�LV�DERXW�EHLQJ�REVHUYDQW�WR�WKH� 
EHKDYLRXUV�RI�RWKHUV��7KLV�KHOSV�WRR�LQ�GLIIHUHQWLDWLQJ�EHWZHHQ�EXOO\LQJ�EHKDYLRXU�DQG�EDQWHU��L�H��
WR�REVHUYH�LI�WKH�EHKDYLRXU�LV�D�WZR�ZD\�FRPPXQLFDWLRQ�DV�EHWZHHQ�IULHQGV�RU�SHHU�LQGLYLGXDOV�
ZKHUH�WKHUH�LV�D�EDODQFH�RI�SRZHU�EHWZHHQ�WKRVH�LQYROYHG��RU�LI�WKH�EHKDYLRXU�LV�GLUHFWHG�RQH�
ZD\�ZLWK�WKH�LQIOXHQFH�DQG�SRZHU�EHLQJ�RQH�VLGHG� 
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+2:�72�35(9(17�%8//<,1*�%(+$9,285 
7KH�FRGH�RI�FRQGXFW�GHVFULEHV�KRZ�WR�EHKDYH��7R�SUHYHQW�EXOO\LQJ�EHKDYLRXU�HYHU\RQH�PXVW� 
 
!�.QRZ�WKH�FRGH�RI�FRQGXFW�DQG�ZKDW�LW�PHDQV��DOO�FOXE�PHPEHUV�PXVW�VLJQ�WKHLU�FRGH�RI� 
FRQGXFW�HYHU\�\HDU� 
!�6LJQ�WKH�&OXE�$QWL-%XOO\LQJ�&RPPLWPHQW��D�FRS\�RI�WKH�$QWL-%XOO\LQJ�3ROLF\�LV�DYDLODEOH�WR�
HYHU\�PHPEHU 
!�%H�UHVSRQVLEOH�IRU�KHOSLQJ�WR�SUHYHQW�DQG�VWRS�DQ\�EXOO\LQJ�EHKDYLRXU��LW�LV�WKH�ULJKW�WKLQJ�WR�GR�
WR�WHOO�DERXW�EXOO\LQJ�EHKDYLRXU�� 
 
<RXQJ�SHRSOH�LQ�WKH�FOXE�VKRXOG�NQRZ�ZKR�WKH�&OXE�&KLOG�:HOIDUH�2IILFHU�LV�DQG�KRZ�WR�FRQWDFW�
WKHP��E\�WHOOLQJ�VRPHRQH�\RX�WUXVW�DERXW�EXOO\LQJ�EHKDYLRXU��VXFK�DV�WKH�FKLOG�ZHOIDUH�RIILFHU�RU�
\RXU�FRDFK��WKH\�FDQ�KHOS�LW�VWRS� 

 
3(23/(�,192/9('�,1�%8//<,1*�%(+$9,285 
7KHUH�PD\�EH�D�QXPEHU�RI�SHRSOH�ZKR�DUH�LQYROYHG�LQ�WKH�EXOO\LQJ�EHKDYLRXU�RU�SHRSOH�ZKR�KDYH�
VHHQ�RU�KHDUG�DERXW�ZKDW�LV�KDSSHQLQJ��7KRVH�LQYROYHG�PD\�EH�DGXOWV�DQG�RU�\RXQJ�SHRSOH� 
7KH�SHUVRQ�GLVSOD\LQJ�EXOO\LQJ�EHKDYLRXU�FDQ�EH�DQ�LQGLYLGXDO�RU�D�JURXS��RIWHQ�WKLV�PD\�EH�
VRPH�RQH�ZKR�LV�SRSXODU��RU�KDV�IRXQG�WKH\�HYRNH�D�UHDFWLRQ�E\�WKHLU�EHKDYLRXU��D�JURXS�PD\�EH�
WKRVH�PRVW�UHVSHFWHG�RU�WKRXJKW�WR�EH�SDUW�RI�D�JRRG�WHDP� 
7KH�WDUJHW�RI�EXOO\LQJ�EHKDYLRXU�LV�WKH�SHUVRQ�RU�JURXS�RQ�WKH�UHFHLYLQJ�HQG�RI�WKH�EXOO\LQJ� 
EHKDYLRXU��RIWHQ�VRPHRQH�RU�WKRVH�ZKR�DUH�GLIIHUHQW�IURP�RWKHUV��RU�VWDQG�RXW�IRU�D�UHDVRQ�L�H�� 
GLIIHUHQW�FXOWXUH��EDFNJURXQG��VH[XDO�RULHQWDWLRQ��VRPHRQH�ZLWK�D�GLVDELOLW\��HYHQ�D�WDOHQWHG�RU�OHVV�
VNLOOHG�LQGLYLGXDO� 
%DFNXS�DQG�WKH�$XGLHQFH�DUH�WKRVH�WKDW�ORRN�RQ��WKH\�PD\�WDNH�QR�SDUW�KRZHYHU�WKH\�SURYLGH�
WKH�DXGLHQFH�DQG�WKH�UHDFWLRQ�WR�WKH�EXOO\LQJ�EHKDYLRXU��WKH\�PD\�EH�DIUDLG�WR�VSHDN�XS�LQ�FDVH�
WKH\�EHFRPH�D�WDUJHW�RI�WKH�EXOO\LQJ�EHKDYLRXU� 
³1RW�P\�SUREOHP´�JURXS�RU�LQGLYLGXDOV�ZKR�NQRZ�LW�LV�KDSSHQLQJ��WKH\�GRQ¶W�JHW�LQYROYHG�DV�WKH\�
DUH�QRW�DIIHFWHG�EXW�GRQ¶W�GR�DQ\WKLQJ�WR�VWRS�WKH�EHKDYLRXU� 
 

+2:�72�5(&2*1,6(�%8//<,1*�%(+$9,285 
3HRSOH�ZKR�EHKDYH�LQ�D�EXOO\LQJ�PDQQHU�PD\�EH�UHFRJQLVHG�E\� 
!�%HLQJ�LQWHQWLRQDOO\�KRVWLOH��DJJUHVVLYH��WKLV�FDQ�VHHPLQJO\�EH�ZLWKRXW�UHDVRQ 
!�$Q�LPEDODQFH�RI�SRZHU�EHWZHHQ�JURXSV�DQG�RU�LQGLYLGXDOV��ZKHUH�WKH�RQH�SHUVRQ�JURXS�H[HUWV 
WKHLU�SRZHU�RYHU�DQRWKHU�LQGLYLGXDO�RU�JURXS 
!�*DLQLQJ�VDWLVIDFWLRQ�IURP�WKHLU�EXOO\LQJ�EHKDYLRXU 
!�&DXVLQJ�KDUP�WR�WKH�WDUJHW�RI�EXOO\LQJ�EHKDYLRXU 
!�5HSHDWLQJ�WKH�KDUPIXO�EHKDYLRXU��WKLV�FDQ�EH�GLUHFWHG�WRZDUGV�HLWKHU�D�SHUVRQ�RU�D�JURXS 

 
,03$&7�2)�%8//<,1*�%(+$9,285 
%XOO\LQJ�EHKDYLRXU�KDV�DQ�LPSDFW�RQ�HYHU\RQH�LQYROYHG��)RU�WKH�SHUVRQ�ZKR�LV�WKH�WDUJHW�RI� 
EXOO\LQJ�EHKDYLRXU�WKH�HIIHFWV�FDQ�EH�IHOW�SV\FKRORJLFDOO\�DQG�SK\VLRORJLFDOO\�� 
 
7KH�SHUVRQ�ZKR�LV�UHVSRQVLEOH�IRU�WKH�EXOO\LQJ�EHKDYLRXU�ZKLOVW�RIWHQ�D�SRSXODU�SHUVRQ�DPRQJVW�
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+2:�72�'($/�:,7+�%8//<,1*�%(+$9,285 
7KHUH�DUH�JHQHUDOO\�WZR�ZD\V�WR�GHDO�ZLWK�EXOO\LQJ�EHKDYLRXU� 
,00(',$7(/<�$1�,668(�+$33(16�– 
7KLV�LQYROYHV�WKH�SHUVRQ�LQ�FKDUJH�EHLQJ�DZDUH�RU�WROG�VRPHWKLQJ�LV�KDSSHQLQJ�DQG�VHHNLQJ�WR�
UHVROYH�WKH�LVVXH�DW�WKH�WLPH�$QG�RU� 
 
$)7(5�$1�,668(�+$33(16�– 
7KLV�FDQ�EH�XVHG�LI�DQ�LPPHGLDWH�UHVSRQVH�GRHV�QRW�UHVROYH�WKH�LVVXH�VWUDLJKW�DZD\�RU�WKH� 
EHKDYLRXU�RQO\�EHFRPHV�DSSDUHQW�ODWHU��,I�WKH�EXOO\LQJ�EHKDYLRXU�FRQWLQXHV�LW�PD\�LQYROYH�D� 
GLVFLSOLQDU\�FRPSODLQWV�SURFHVV� 
 
,00(',$7(/<�$1�,668(�+$33(16��6((�)/2:�&+$57� 
:+(5(�%8//<,1*�%(+$9,285�,192/9(6�<281*�3(23/(�21/<� 
7KH�LPPHGLDWH�ZD\�WR�GHDO�ZLWK�EXOO\LQJ�EHKDYLRXU�LQYROYHV�WKH�OHDGHU�UHVSRQVLEOH�DW�WKH�WLPH�
�H�J��FRDFK��WDONLQJ�ZLWK�DOO�WKH�SHRSOH�LQYROYHG�LQ�EXOO\LQJ�EHKDYLRXU� 
7KH�OHDGHU�VKRXOG�GR�WKLV�DV�VRRQ�DV�WKH\�EHFRPH�DZDUH�RI�WKH�LVVXH� 
7KH�OHDGHU�ZLOO�WU\�WR�UHDFK�DQ�DJUHHPHQW�DERXW�ZKDW�KDSSHQHG�EHWZHHQ�WKRVH�LQYROYHG��KLJK�
OLJKWLQJ�WKH�FRGHV�RI�FRQGXFW�DQG�WKH�&OXE�$QWL-%XOO\LQJ�&RPPLWPHQW�DV�UHPLQGHUV�DERXW�DF�
FHSWDEOH�EHKDYLRXU�LQ�WKH�FOXE� 
7KH�OHDGHU�PD\��LI�QHFHVVDU\��GHFLGH�WR�LPSRVH�LPPHGLDWH�VDQFWLRQV�WR�GHDO�ZLWK�WKH�EXOO\LQJ� 
EHKDYLRXU��ERWK�WKH�SDUHQWV�DQG�WKH�&KLOG�:HOIDUH�2IILFHU�VKRXOG�DOVR�EH�LQIRUPHG�RI�WKH�LVVXH�
DQG�WKH�ZD\�LW�ZDV�GHDOW�ZLWK� 
7KH�FOXE�H[SHFWV�SDUHQWV�DQG�DOO�DGXOWV�LQYROYHG�ZLWK�WKH�FOXE�WR�EH�VXSSRUWLYH�RI�WKH�LPPHGLDWH�
UHVROXWLRQ�SURFHVV��LW�LV�EHWWHU�IRU�DOO�SHRSOH�LQYROYHG�WR�VRUW�LVVXHV�LPPHGLDWHO\�DQG�TXLFNO\� 
 
:+(5(�%8//<,1*�%(+$9,285�,192/9(6�$1�$'8/7� 
7KH�OHDGHU�VKRXOG�DSSURDFK�WKH�DGXOW�DQG�DVN�WR�VSHDN�ZLWK�WKH�DGXOW�VHSDUDWHO\��DZD\�IURP�DQ\�
\RXQJ�SHRSOH�RU�RWKHU�DGXOWV�� 
7KH�OHDGHU�VKRXOG�GHVFULEH�WR�WKH�DGXOW�WKH�W\SH�RI�EHKDYLRXU�ZLWQHVVHG�RU�EHKDYLRXU�WKH\�KDYH�
EHHQ�PDGH�DZDUH�RI�DQG�WKH�HIIHFW�LW�LV�KDYLQJ�RQ�RWKHUV��HVSHFLDOO\�\RXQJ�SHRSOH� 
7KH�DGXOW�LQYROYHG�LQ�WKH�EXOO\LQJ�EHKDYLRXU�VKRXOG�EH�UHPLQGHG�DERXW�WKH�&OXE�$QWL-%XOO\LQJ�
&RPPLWPHQW�DQG�WKH�FRGH�RI�FRQGXFW�DQG�DVNHG�QRW�WR�FRQWLQXH�ZLWK�WKH�EXOO\LQJ�EHKDYLRXU��,I�
WKH�DGXOW�GHQLHV�WKH� 
EHKDYLRXU�RU�WKH�EHKDYLRXU�GRHVQ¶W�FKDQJH�WKH�OHDGHU�PD\�QHHG�WR�LVVXH�LPPHGLDWH�VDQFWLRQV�WR�
SURWHFW�\RXQJ�SHRSOH�RU�RWKHUV� 
7KH�OHDGHU�PD\�DOVR�SXW�D�UHSRUW�LQWR�WKH�FRPSODLQWV�DQG�GLVFLSOLQDU\�FRPPLWWHH�IRU�IXUWKHU�DFWLRQ�
LI�QHFHVVDU\� 
7KH�OHDGHU�VKRXOG�DOVR�VSHDN�ZLWK�WKH�WDUJHW�RI�WKH�EXOO\LQJ�EHKDYLRXU�DQG�OHW�WKH�\RXQJ�SHUVRQ�
NQRZ�WKDW�WKLV�EHKDYLRXU�ZLOO�VWRS�DQG�ZKDW�ZLOO�KDSSHQ�LI�LW�GRHV�QRW� 
 
287&20(�2)�'($/,1*�:,7+�7+(�,668( 
7KH�&KLOG�:HOIDUH�2IILFHU�DQG�WKH�SDUHQWV��LI�QRW�DOUHDG\�DZDUH��VKRXOG�EH�LQIRUPHG�RI�WKH�LVVXH�
DQG�KRZ�LW�ZDV�GHDOW�ZLWK��7KLV�HQFRXUDJHV�SDUHQWV�WR�VXSSRUW�WKH�SROLF\�RI�GHDOLQJ�ZLWK�LVVXHV�
LPPHGLDWHO\�DQG�WR�WKH�EHQHILW�RI�DOO�LQYROYHG� 
 
,W�LV�LPSRUWDQW�WR�FKHFN�WKH�EXOO\LQJ�EHKDYLRXU�GRHV�QRW�FRQWLQXH�E\�REVHUYLQJ�WKH�JURXS��FKHFN�
LQJ�LQ�ZLWK�WKRVH�LQYROYHG�DQG�WR�HQFRXUDJH�DOO�FOXE�PHPEHUV�WR�WDON�WR�D�WUXVWHG�SHUVRQ�LI�WKH\�
DUH�ZRUULHG�DERXW�EXOO\LQJ�EHKDYLRXU� 
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$)7(5�$1�,668(�+$33(16 
�6((�)/2:�&+$57� 
:KHUH�EXOO\LQJ�EHKDYLRXU�LQYROYHV�\RXQJ�SHRSOH�RQO\� 
,I�DQ�LVVXH�KDV�QRW�EHHQ�UHVROYHG��RU�LW�FRQWLQXHV�DIWHU�DQ�DWWHPSW�WR�UHVROYH�WKH�EHKDYLRXU�DW�WKH�WLPH��RU� 
EXOO\LQJ�EHKDYLRXU�FRPHV�WR�OLJKW�DIWHU�WKH�HYHQW�WKH�LQIRUPDWLRQ�VKRXOG�EH�SDVVHG�RQ�WR�WKH�FOXE�&KLOG�
:HOIDUH�2IILFHU�E\�WKH�SHUVRQ�ZKR�UHFHLYHG�WKH�LQIRUPDWLRQ�DERXW�WKH�EHKDYLRXU� 
,Q�RUGHU�WR�UHVROYH�WKH�EXOO\LQJ�EHKDYLRXU�EHWZHHQ�\RXQJ�SHRSOH�WKH�&KLOG�:HOIDUH�2IILFHU�ZLOO�QHHG�WR�
NQRZ�ZKR�LV�LQYROYHG�L�H��WKH�SHUVRQ�RU�JURXS�ZKR�KDYH�DOOHJHGO\�EHKDYHG�LQ�D�EXOO\LQJ�PDQQHU��WKH�WDUJHW�
RI�WKH�EHKDYLRXU�DQG�DQ\�RWKHUV�ZKR�PD\�KDYH�EHHQ�SUHVHQW�DW�WKH�WLPH��L�H��WKH�E\VWDQGHUV� 
 
7KH�&KLOG�:HOIDUH�2IILFHU�ZLOO�DVVHVV�WKH�EXOO\LQJ�EHKDYLRXU�EDVHG�RQ� 
!�,QIRUPDWLRQ�IURP�WDUJHW�RI�WKH�EHKDYLRXU 
�LQGLYLGXDO�RU�JURXS� 
!�+RZ�ORQJ�WKH�EXOO\LQJ�EHKDYLRXU�KDV�EHHQ�JRLQJ�RQ 
!�+RZ�RIWHQ�WKH�EXOO\LQJ�EHKDYLRXU�LV�KDSSHQLQJ 
!�,V�WKHUH�DQ�LQWHQWLRQ�WR�FDXVH�KDUP�WR�WKH�WDUJHW�V��RI�WKH�EXOO\LQJ�EHKDYLRXU 
 
5HVWRUDWLYH�DSSURDFK 
7KH�&KLOG�:HOIDUH�2IILFHU�&OXE�2IILFHU�2WKHU�DGXOW�VKRXOG�XVH�WKH�1R�%ODPH�DSSURDFK�WR�UHVROYH�WKH� 
EHKDYLRXU�XVLQJ�WKH�JDWKHUHG�LQIRUPDWLRQ��7KH�1R�%ODPH�DSSURDFK�PD\�KHOS�WR�UHVWRUH�RU�UHSDLU�D� 
SUHYLRXVO\�SRVLWLYH�UHODWLRQVKLS��7KLV�DOVR�DOORZV�WKH�SHRSOH�LQYROYHG�WR�FRQVLGHU�WKHLU�IHHOLQJV��WKHLU� 
EHKDYLRXU�DQG�WKH�HIIHFWV�RI�EXOO\LQJ�EHKDYLRXU�RQ�HYHU\RQH� 
 
8VH�RI�VDQFWLRQV 
,I�EXOO\LQJ�EHKDYLRXU�LV�QRW�UHVROYHG��WKH�&KLOG�:HOIDUH�2IILFHU�&OXE�2IILFHU�2WKHU�DGXOW�VKRXOG�LQIRUP�WKH�
FOXE�VHFUHWDU\�ZKR�FDQ�WKHQ�SDVV�WKH�UHSRUW�WR�WKH�FOXE�FRPSODLQWV�DQG�GLVFLSOLQDU\�FRPPLWWHH�WR�IRUPDOO\�
UHDFK�D�UHVROXWLRQ��7KH�RXWFRPH�RI�WKLV�SURFHVV�PD\�LPSRVH�VDQFWLRQV�RQ�WKRVH�LQYROYHG��6DQFWLRQV�FDQ�
LQFOXGH�WLPH�RXW�IURP�HYHQWV��VXVSHQVLRQ�RU�H[SXOVLRQ� 
 
:+(5(�%8//<,1*�%(+$9,285�,192/9(6�$1�$'8/7� 
:KHUH�DQ�DGXOW�LV�LQYROYHG�LQ�WKH�EXOO\LQJ�EHKDYLRXU�WKH�PDWWHU�PD\�EH�GHDOW�ZLWK�WKURXJK�WKH�LQIRUPDO� 
FRPSODLQWV�SURFHVV�–�WKLV�ZLOO�LQYROYH�WKH�UHSRUW�EHLQJ�SDVVHG�WR�RIILFHUV�RI�WKH�FOXE��7KH�&KLOG�:HOIDUH� 
2IILFHU�ZLOO�WDON�ZLWK�WKH�\RXQJ�SHUVRQ�DQG�SDUHQW�JXDUGLDQ�WR�ILQG�RXW�ZKDW�KDSSHQHG�LI�EXOO\LQJ�LV�EHWZHHQ�
DQ�DGXOW�DQG�\RXQJ�SHUVRQ��,I�WKH�EXOO\LQJ�LQYROYHV�WZR�DGXOWV��WKH�&OXE�2IILFHU�&RDFK�ZLOO�WDON�WR�ERWK�SDU�
WLHV�LQYROYHG�WR�ILQG�RXW�ZKDW�KDSSHQHG�� 
 
:KHQ�GHDOW�ZLWK�DV�DQ�LQIRUPDO�FRPSODLQWV�SURFHVV�WKH�&KLOG�:HOIDUH�2IILFHU�&OXE�2IILFHU�&RDFK¶V�UROH�LV�
WR�VXSSRUW�WKH�\RXQJ�SHUVRQ�DGXOW��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�&OXE�2IILFHUV�WR�IROORZ�WKH�LQIRUPDO� 
FRPSODLQWV�SURFHVV��7KH�LQIRUPDO�SURFHVV�LV�SUHIHUDEOH�WR�D�IRUPDO�SURFHGXUH�LI�WKLV�FDQ�UHVROYH�WKH� 
EHKDYLRXU�RI�WKH�DGXOW� 
 
86,1*�7+(�12�%/$0(�$3352$&+ 
7KH�12�%/$0(�DSSURDFK�VHHNV�WR�ILQG�D�UHVROXWLRQ�IRU�WKH�SHRSOH�LQYROYHG�LQ�WKH�EXOO\LQJ�EHKDYLRXU�
ZKLOVW�PDLQWDLQLQJ�WKHLU�UHODWLRQVKLS�ZLWKLQ�WKH�FOXE�RU�WKH�JURXS��7KLV�LV�LPSRUWDQW�IRU�SHRSOH�ZKR�RIWHQ�
VLPSO\�ZDQW�WKH�EHKDYLRXU�WR�VWRS��ZLWKRXW�D�QHHG�IRU�SXQLVKPHQWV�WR�EH�LPSRVHG��7KH�12�%/$0(� 
DSSURDFK�HQFRXUDJHV�SHRSOH�WR�UHFRJQLVH�WKH�LPSDFW�RI�WKHLU�EHKDYLRXU�DQG�WKHQ�WR�WDNH�UHVSRQVLELOLW\�IRU�
FKDQJLQJ�LW��%\�XVLQJ�WKLV�DSSURDFK��D�SUHYLRXV�UHODWLRQVKLS�EHWZHHQ�RU�ZLWKLQ�D�WHDP�FDQ�RIWHQ�EH� 
UH-HVWDEOLVKHG��WKLV�LV�RIWHQ�D�SUHIHUUHG�RSWLRQ�IRU�WKH�SHRSOH�LQYROYHG� 
 
7KH�HWKRV�EHKLQG�WKH�12�%/$0(�DSSURDFK�LV�WR� 
(;3/$,1�WKH�SUREOHP��L�H��WKDW�VRPHRQH�VHHPV�WR�EH�XQKDSS\�LQ�WKH�FOXE��VHHPV�WR�EH�SLFNHG�RQ�HWF��
DQG�H[SODLQ�KRZ�WKDW�SHUVRQ�LV�IHHOLQJ��WKLV�VKRXOG�QRW�DFFXVH�DQ\RQH� 
 
$6.�IRU�LGHDV�DV�WR�KRZ�WR�KHOS�WKLV�SHUVRQ�/($9(�WKH�LQGLYLGXDO�JURXS�WR�SXW�WKHLU�LGHDV�LQWR�SUDFWLFH�
0((7�ZLWK�WKH�LQGLYLGXDOV�LQYROYHG�WR�FKHFN�KRZ�WKH�EHKDYLRXU�KDV�FKDQJHG�6+$5(�WKH�UHVSRQVLELOLW\�RI�
FKDQJLQJ�WKH�EHKDYLRXU�DQG�HQFRXUDJLQJ�HYHU\RQH�WR�VSHDN�WR�DQ�DGXOW�LI�WKHUH�LV�EXOO\LQJ�LQ�WKH�FOXE� 
 
7KH�12�%/$0(�DSSURDFK�GRHV�QRW�DWWHPSW�WR�JHW�µFRQIHVVLRQV¶��LW�VHHNV�WR�JHW�DQ�DFNQRZOHGJ�
PHQW�RI�EHKDYLRXU�DQG�SURYLGHV�DQ�RSSRUWXQLW\�IRU�SHRSOH�WR�FKDQJH�KXUWIXO�EHKDYLRXU� 
 
7KHUH�PD\�EH�LVVXHV�WKDW�DUH�QRW�UHVROYHG�WKURXJK�WKH�12�%/$0(�DSSURDFK��ZKHUH�EHKDYLRXU�FRQWLQXHV� 
%XOO\LQJ�EHKDYLRXU�LV�D�EUHDFK�RI�D�FRGH�RI�FRQGXFW�DQG�PD\�KDYH�WR�EH�GHDOW�ZLWK�WKURXJK�D�GLVFLSOLQDU\�
SURFHVV��+RZHYHU�WKH�RXWFRPH�IRU�SHRSOH�LV�IDU�EHWWHU�ZKHQ�LVVXHV�FDQ�EH�UHVROYHG�WKURXJK�WKH�12�
%/$0(�DSSURDFK� 



ϴ 

12�%/$0(�$3352$&+ 
67(3����0((7�:,7+�3(5621�:+2�,6�7+(�7$5*(7�2)�7+(�%8//<,1*�%(+$9,285 
,I�\RX�ILQG�WKDW�WKHUH�KDV�EHHQ�DQ�LQFLGHQW�RI�EXOO\LQJ�EHKDYLRXU��ILUVW�WDON�WR�WKH�SHUVRQ�ZKR�LV�WKH�
WDUJHW�RI�WKH�EHKDYLRXU��$W�WKLV�VWDJH�ILQG�RXW�ZKR�ZDV�LQYROYHG�DQG�ZKDW�WKH�SHUVRQ�LV�IHHOLQJ��
7U\�DVNLQJ�WKH�IROORZLQJ�TXHVWLRQV� 
!�:KDW�ZDV�WKH�EHKDYLRXU�WKDW�KDV�FDXVHG�XSVHW" 
!�$UH�\RX�SK\VLFDOO\�KXUW�DQG�RU�KRZ�DUH�\RX�IHHOLQJ" 
!�:KR�ZDV�LQYROYHG�LQ�WKH�EHKDYLRXU��L�H��ZDV�LW�LQ�\RXU�RZQ�SHHU�JURXS" 
!�:KHQ�DQG�ZKHUH�GLG�LW�KDSSHQ" 
!�0DNH�VXUH�\RX�DFWLYHO\�OLVWHQ�DQG�DGYLVH�WKH�SHUVRQ�RI�WKH�QH[W�VWHSV�WKDW�ZLOO�EH�WDNHQ 
 
67(3����0((7�:,7+�$//�,192/9(' 
$UUDQJH�WR�PHHW�ZLWK�DOO�WKRVH�LQYROYHG��WKLV�VKRXOG�LQFOXGH�WKRVH�ZKR�LQLWLDWHG�WKH�EXOO\LQJ� 
EHKDYLRXU��VRPH�RI�WKH�EDFNXS�DQG�LI�QHFHVVDU\�\RX�PLJKW�ZDQW�WR�DVN�WKH�DXGLHQFH� 
7KH�PHHWLQJ�VKRXOG�EH�LQIRUPDO��DQG�LW�LV�EHWWHU�WR�WU\�WR�PHHW�WKH�LQGLYLGXDOV�EHIRUH�PHHWLQJ�DV�D�
JURXS��,I�\RX�PHHW�ZLWK�D�JURXS�NHHS�WKH�QXPEHU�FRQWUROODEOH�DQG�\RX�VKRXOG�RQO\�GHDO�ZLWK�WKH�
WRSLF��0DNH�VXUH�HYHU\RQH�NQRZV�\RX�DUH�WKHUH�WR�JHW�WKHLU�SRLQW�RI�YLHZ�DQG�ILQG�WKHLU�VROXWLRQV� 
 
67(3����(;3/$,1�7+(�352%/(0 
7DON�DERXW�WKH�KXUW�FDXVHG�LQ�JHQHUDO�WHUPV�ZLWKRXW�DSSRUWLRQLQJ�EODPH��H�J��\RX�PLJKW�VXJJHVW�
WKH�WDUJHW�RI�WKH�EXOO\LQJ�EHKDYLRXU�GRHVQ¶W�VHHP�WR�EH�KDSS\�LQ�WKH�FOXE��DQG�\RX�KDYH�KHDUG�
WKH\�KDYH�EHHQ�FDOOHG�QDPHV�OHIW�RXW�SLFNHG�RQ�HWF��,W�PLJKW�EH�KHOSIXO�WR�DVN�TXHVWLRQV�OLNH� 
!�:KDW�GR�\RX�WKLQN�WKH\�DUH�IHHOLQJ" 
!�+RZ�ZRXOG�\RX�IHHO�LI�LW�ZDV�\RX" 
!�:KDW�ZRXOG�\RX�GR�LI�LW�KDSSHQHG�WR�\RX" 
!�:KDW�FRXOG�ZH�GR�WR�VHH�LW�GRHV�QRW�KDSSHQ�DJDLQ" 
<RX�VKRXOG�QRW�XVH�VSHFLILF�GHWDLOV�RI�WKH�LQFLGHQW�RU�DOORFDWH�EODPH��KRZHYHU�H[SODLQ�WKH�IHHOLQJV�
RI�ORQHOLQHVV��IHHOLQJ�OHIW�RXW��EHLQJ�UHMHFWHG��ODXJKHG�DW�WKDW�WKH�SHUVRQ�PD\�EH�IHHOLQJ� 
 
/LVWHQ�DQG�ZDWFK�RXW�IRU�UHDFWLRQV�DQG�SLFN�XS�RQ�FRPPHQWV�ZLWKRXW�DFFXVLQJ�RU�LI�LQ�D�JURXS�
ZLWKRXW�LVRODWLQJ�DQ\RQH��WKLV�LV�DQ�RSSRUWXQLW\�WR�ILQG�RXW�KRZ�RWKHUV�LQ�WKH�JURXS�IHHO�DERXW� 
EXOO\LQJ�EHKDYLRXU� 
 
67(3����$6.�7+(�*5283�,1',9,'8$/�)25�7+(,5�,'($6 
$W�WKLV�VWDJH�WKH�JURXS�RU�LQGLYLGXDO�LV�HQFRXUDJHG�WR�VXJJHVW�ZD\V�WKDW�ZRXOG�PDNH�D�WDUJHW�RI�
WKH�EXOO\LQJ�EHKDYLRXU�IHHO�KDSSLHU��8VH�SKUDVHV�OLNH��³LI�LW�ZHUH�\RX�ZKDW�ZRXOG�KHOS�\RX�«�´��WR�
HQFRXUDJH�D�UHVSRQVH��/LVWHQ�WR�DOO�VXJJHVWLRQV�DQG�QRWH�WKHP��HVSHFLDOO\�SRVLWLYH�UHVSRQVHV�DV�
WKHVH�ZLOO�KHOS�FUHDWH�DQ�HQYLURQPHQW�IRU�WKH�\RXQJ�SHRSOH�LQYROYHG�WR�ZRUN�WRJHWKHU� 
 
67(3����/($9(�,7�72�7+(�*5283�,1',9,'8$/ 
1RZ�WKH�SUREOHP�KDV�EHHQ�LGHQWLILHG�DQG�VROXWLRQV�VXJJHVWHG�LW�LV�QRZ�KDQGHG�RYHU�WR�WKH�JURXS�
LQGLYLGXDO�WR�DFW�RQ��$UUDQJH�ZKDW�DFWLRQV�WKH\�ZLOO�WDNH�DQG�WR�PHHW�DJDLQ�D�FHUWDLQ�WLPH�IUDPH��
<RX�KDYH�QRZ�SDVVHG�WKH�UHVSRQVLELOLW\�RYHU�WR�WKH�JURXS�RU�WKH�LQGLYLGXDO�WR�WDNH�WKH�VXJJHVWHG�
DFWLRQ�ZLWKLQ�WKDW�WLPH� 
 
67(3����0((7�7+(0�$*$,1 
0HHW�HYHU\RQH��LQFOXGLQJ�WKH�SHUVRQ�ZKR�KDG�EHHQ�UHVSRQVLEOH�IRU�WKH�EXOO\LQJ�EHKDYLRXU�DQG�
WKH�WDUJHW�RI�WKH�EHKDYLRXU��GLVFXVV�KRZ�WKLQJV�DUH�JRLQJ�DQG�FKHFN�LI�WKHUH�KDYH�EHHQ�RWKHU� 
LQFLGHQWV��7KLV�DOORZV�IRU�FRQWLQXDO�PRQLWRULQJ�DQG�NHHSV�HYHU\RQH�LQYROYHG�LQ�WKH�SURFHVV� 
$W�UHJXODU�LQWHUYDOV�DIWHU�WKLV�UHLQIRUFH�WKH�&OXE�$QWL-%XOO\LQJ�&RPPLWPHQW�DQG�WKH�LGHD�RI�WKH�
WHDP�RU�VTXDG�ORRNLQJ�DIWHU�HDFK�RWKHU�DQG�HQVXUH�LW�LV�NQRZQ�WKDW�EXOO\LQJ�EHKDYLRXU�ZLOO�QRW�EH�
WROHUDWHG���7KH�SDUHQWV�RI�WKH�\RXQJ�SHRSOH�LQYROYHG�VKRXOG�EH�LQIRUPHG�RI�WKH�DFWLRQV�WDNHQ� 
 
67(3���6+$5(�7+(�5(63216,%,/,7< 
0HHW�ZLWK�WKH�ZLGHU�JURXS�RU�WHDP�WR�GLVFXVV�ZKDW�VKRXOG�EH�LQ�SODFH�WR�KHOS�SUHYHQW�IXUWKHU�LQFL�
GHQWV�DQG�ZKDW�LPSDFW�EXOO\LQJ�EHKDYLRXU�PD\�KDYH�RQ�HYHU\RQH��H�J��OHVV�IUHH�WLPH�RU�VRFLDO�DF�
WLYLWLHV��RU�RWKHU�DFWLRQV�PLJKW�QHHG�WR�EH�LPSRVHG�DV�D�SUHYHQWDWLYH�PHDVXUH��$Q\�DFWLRQ�VKRXOG�
EH�XVHG�LQ�WKH�VSLULW�RI�SUHYHQWLRQ��QRW�DV�D�SXQLVKPHQW� 



ϵ 

�>h���Ed/-�h>>z/E'͗�Z��KZ��^,��d 
W>��^���KDW>�d���^�Dh�,�/E&KZD�d/KE��^�WK^^/�>��dK�EKd���E����hZ�d�����KhEd�K&�d,��/E�/��Ed͘ 

'�E�Z�>���d�/>^͗ 
�ĂƚĞ�ĂŶĚ�ƟŵĞ�ŽĨ�ĂůůĞŐĞĚ�ŝŶĐŝĚĞŶƚ͗  >ŽĐĂƟŽŶ͗     tŚŽ�ƌĞƉŽƌƚĞĚ�ŝƚ�ƚŽ�ǇŽƵ͍ 

 
 

tŚĂƚ�ŝƐ�ƚŚĞ�ďƵůůǇŝŶŐ�ďĞŚĂǀŝŽƵƌ�ƐƵƐƉĞĐƚĞĚ�;Ğ͘Ő͘�ĐǇďĞƌ͕�ĞǆĐůƵƐŝŽŶ͕�ĞǆƚŽƌƟŽŶ͕�ŐĞƐƚƵƌĞ͕�ƉŚǇƐŝĐĂů͕�ǀĞƌďĂůͿ 

 

 

 
�ĞƐĐƌŝƉƟŽŶ�ŽĨ�ǁŚĂƚ�ŚĂƉƉĞŶĞĚ͗ 

 

 

 
 

t,K�/^�/EsK>s���Ύ 

WĞƌƐŽŶ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ďƵůůǇŝŶŐ�ďĞŚĂǀŝŽƵƌ͗� dĂƌŐĞƚ�ŽĨ�ďƵůůǇŝŶŐ�ďĞŚĂǀŝŽƵƌ͗�   �ĂĐŬƵƉ�ĂŶĚ�ĂƵĚŝĞŶĐĞ͗ 

 

Z��KZ��d,��Z�^WKE^�^�&ZKD�d,K^��/EsK>s��͍ 
tŚŽ�ƐƉŽŬĞ�ĂďŽƵƚ�ŝƚ͍ 

 

&ĞĞůŝŶŐƐ�ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�ŝŶǀŽůǀĞĚ͗�;ŝĚĞŶƟĨǇ�ŚŽǁ�ƚŚĞ�ŝƐƐƵĞ�ŵĂĚĞ�ƚŚĞŵ�ĨĞĞů�ĂŶĚ�ĂŶǇ�ƐƵŐŐĞƐƟŽŶƐͬĨĞĂƌƐ�ĞǆƉƌĞƐƐĞĚͿ 

 

 

 

t,�d���d/KE��/��zKh�d�<�͍ 

 
 

t,�d�&K>>Kt�hW�/^�Z�Yh/Z���;ŝĚĞŶƟĨǇ�ǁŚŽ�ƐŚŽƵůĚ�ĨŽůůŽǁ�ƵƉ�ĂŶĚ�ǁŚĞŶͿ 

 

 

&hZd,�Z���d/KE�d�<�E�;ŶŽƚĞ�ĚĂƚĞ�ĂŶĚ�ǁŚĂƚ�ĨŽůůŽǁ�ƵƉ�ĂĐƟŽŶƐ�ŚĂƉƉĞŶĞĚͿ 

&KZD��KDW>�d����z͗� 

 

 

ΎZ��KZ��K&�W�KW>���>>�'���dK����/EsK>s�� 

   

 

 

   

 

 

 

 

 

E�D�͗�;�>>���W^�W>��^�Ϳ ��d�͗ WK^/d/KE͗ ^/'E�dhZ�͗ 



ϭϬ 

 

%8//<,1*�%(+$9,285�,192/9,1*�-89(1,/(6�&+,/'5(1� 

,00(',$7(�5(63216( 

<RXQJ�SHUVRQ�WHOOV�VRPHRQH�DERXW�IHHOLQJ�EXOOLHG 

3HUVRQ�LQ�FKDUJH�WDONV�ZLWK�WKRVH�LQYROYHG 

3HUVRQ�GLVSOD\LQJ� 
EXOO\LQJ�EHKDYLRXU 

7DUJHW�RI� 
EXOO\LQJ�EHKDYLRXU 

$JUHHPHQW�LV�PDGH�EHWZHHQ�\RXQJ�SHRSOH�RQ�KRZ�WR�EHKDYH 

/HDGHUV�LQYROYHG�ZLWK�WKH�JURXS�ZDWFK� 
IRU�DQ\�IXUWKHU�EXOO\LQJ�EHKDYLRXU 

!�7KH�SHUVRQ�LQ�FKDUJH�RI�WKH�JURXS�VKRXOG�DOZD\V�WU\�WR�VWRS�EXOO\LQJ�EHKDYLRXU�DV�TXLFNO\�DV�
SRVVLEOH��LPPHGLDWH�VDQFWLRQV�PD\�EH�XVHG�WR�FRQWURO�EHKDYLRXU 

!�,I�DQ�DGXOW�LV�LQYROYHG�LQ�WKH�EXOO\LQJ�EHKDYLRXU�WKLV�VKRXOG�EH�VWRSSHG�LPPHGLDWHO\ 

!�3DUHQWV�VKRXOG�DOZD\V�EH�WROG�–�WKLV�PD\�KDSSHQ�DIWHU�WKH�EHKDYLRXU�KDV�EHHQ�VRUWHG�RXW 

!�&OXE�&KLOG�:HOIDUH�2IILFHU�VKRXOG�EH�WROG��WKH�&KLOG�:HOIDUH�2IILFHU�VKRXOG�QRW�QHHG�WR�GR�
DQ\WKLQJ�XQOHVV�EXOO\LQJ�EHKDYLRXU�FRQWLQXHV 

!�5HDFKLQJ�D�VROXWLRQ�VWUDLJKW�DZD\�LV�XVXDOO\�EHWWHU�IRU�DOO�\RXQJ�SHRSOH�LQYROYHG 

!�$OO�WKRVH�ZRUNLQJ�ZLWK�WKH�\RXQJ�SHRSOH�VKRXOG�HQFRXUDJH�WKH�JURXS�WR�IROORZ�WKH�FRGHV�RI�
FRQGXFW 

!�2QO\�WKRVH�LQYROYHG��WKHLU�SDUHQWV�DQG�WKH�&KLOG�:HOIDUH�2IILFHU�&OXE�2IILFHU�QHHG�WR�EH�WROG�
DERXW�ZKDW�KDV�KDSSHQHG��WKH\�ZLOO�QRWH�WKH�EHKDYLRXU��WKH�DFWLRQV�DQG�WKH�RXWFRPH�–WKLV�
UHFRUG�ZLOO�UHPDLQ�ZLWK�WKH�&RPPLWWHH 



ϭϭ 

 

%8//<,1*�%(+$9,285� 

5(63216(�$)7(5�$1�,668(�+$33(16 

&OXE�PHPEHU�WHOOV�VRPHRQH�DERXW�IHHOLQJ�EXOOLHG�RU� 
EXOO\LQJ�EHKDYLRXU�KDVQ¶W�VWRSSHG 

3HUVRQ�LQ�FKDUJH�RI�WKH�JURXS�DVNV�WKH�&KLOG�:HOIDUH�RU�RWKHU�
&OXE�2IILFHU�WR�KHOS� 

3HUVRQ�GLVSOD\LQJ� 
EXOO\LQJ�EHKDYLRXU 

7DUJHW�RI� 
EXOO\LQJ�EHKDYLRXU 

&KLOG�:HOIDUH�&OXE�2IILFHU�XVHV�1R�%ODPH�DSSURDFK�WR�UHVROYH� 
EHKDYLRXU�EHWZHHQ�SHRSOH 

,I�QRW�UHVROYHG�WKH�LQIRUPDWLRQ�FDQ�EH�SDVVHG�WR�D�&RPSODLQWV�	� 
'LVFLSOLQDU\�&RPPLWWHH��&'&��ZKR�FRQWDFW�WKRVH�LQYROYHG� 

&KLOG�:HOIDUH�&OXE�2IILFHU�VSHDNV�ZLWK�DOO�SHRSOH�LQYROYHG�DQG� 
LQIRUPV�SDUHQWV 

$XGLHQFH 

3HUVRQ�GLVSOD\LQJ� 
EXOO\LQJ�EHKDYLRXU 

7DUJHW�RI� 
EXOO\LQJ�EHKDYLRXU 

2XWFRPH�UHDFKHG�DQG�VHQW�RXW�E\�&'&�EDVHG�RQ�LQIRUPDWLRQ� 
JLYHQ�E\�WKRVH�LQYROYHG��XVXDOO\�D�KHDULQJ� 

$XGLHQFH 

2XWFRPH�SXW�LQ�SODFH�WR�UHVROYH�EHKDYLRXU 

3HRSOH�LQYROYHG�ZLWK�JURXS�ZDWFK�IRU�DQ\�IXUWKHU�EXOO\LQJ�EHKDYLRXU 



ϭϮ 

/&�d,���h>>z/E'���,�s/KhZ�/^�EKd�Z�^K>s���/DD��/�d�>z͕� 

/d��KEd/Eh�^�dK�,�WW�E�KZ�KE>z����KD�^��WW�Z�Ed��&d�Z�d,���s�Ed͕ 

d,/^�WZK��^^���E����&K>>Kt���&KZ�Z���,/E'���Z�^K>hd/KE͗ 

 

 

х��ĚƵůƚƐͬƌĞůĞǀĂŶƚ�ƉĞƌƐŽŶƐ�ŝŶ�ĐŚĂƌŐĞ�ƐŚŽƵůĚ�ƌĞƐƉŽŶĚ�ƚŽ�ďƵůůǇŝŶŐ�ďĞŚĂǀŝŽƵƌ�ǁŝƚŚŽƵƚ�ĚĞůĂǇ 

х�dŚĞ�ƌĞƐƉŽŶƐĞ�ƐŚŽƵůĚ�ŝŶǀŽůǀĞ�Ăůů�ǇŽƵŶŐ�WĞŽƉůĞͬĂĚƵůƚƐ�ĂīĞĐƚĞĚ�ďǇ�ƚŚĞ�ďƵůůǇŝŶŐ�ďĞŚĂǀŝŽƵƌ 

х�WĂƌĞŶƚƐ�ƐŚŽƵůĚ�ďĞ�ƚŽůĚ�ǁŚĂƚ�ŝƐ�ŚĂƉƉĞŶŝŶŐ�ǁŚĞƌĞ�ďƵůůǇŝŶŐ�ŝŶǀŽůǀĞƐ�Ă�ũƵǀĞŶŝůĞ 

х�dŚĞ��ŚŝůĚ�tĞůĨĂƌĞ�KĸĐĞƌ͕�ƉĂƌĞŶƚƐ�ĂŶĚ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ǁŝůů�Ăůů�ďĞ�ŝŶǀŽůǀĞĚ�ŝŶ�ƉƵƫŶŐ�Ă�ƌĞƐŽůƵƟŽŶ�ŝŶ�ƉůĂĐĞ 

х�/Ŷ�ƚŚĞ�ĐĂƐĞ�ŽĨ�ĂĚƵůƚƐ͕�Ăůů�ƌĞůĞǀĂŶƚ�ƉĂƌƟĞƐ�ǁŝůů�ďĞ�ŝŶǀŽůǀĞĚ�ŝŶ�ƉƵƫŶŐ�Ă�ƌĞƐŽůƵƟŽŶ�ŝŶ�ƉůĂĐĞ 

 

�h>>z/E'���,�s/KhZ͗ 

Z�^WKE^���&d�Z��E�/^^h��,�WW�E^ 
х��ĞĂůŝŶŐ�ǁŝƚŚ�ďƵůůǇŝŶŐ�ďĞŚĂǀŝŽƵƌ�ĂŌĞƌ�ŝƚ�ŚĂƐ�ŚĂƉƉĞŶĞĚ�ŽŌĞŶ�ŚĂƐ�Ă�ŐƌĞĂƚĞƌ�ŝŵƉĂĐƚ�ŽŶ�ƉĞŽƉůĞ�ŝŶǀŽůǀĞĚ�–�ƐƵƉƉŽƌƚ�
ǁŝůů�ďĞ�ŶĞĞĚĞĚ�ĨŽƌ�Ăůů�ƚŚŽƐĞ�ŝŶǀŽůǀĞĚ 

х�<ĞĞƉ�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ŽŶůǇ�ƚŚŽƐĞ�ŝŶǀŽůǀĞĚ 

х�dŚĞ��ŚŝůĚ�tĞůĨĂƌĞ�KĸĐĞƌ�Žƌ�ŽƚŚĞƌ�ƌĞůĞǀĂŶƚ�ƉĞƌƐŽŶ�ǁŝůů�ŶŽƚĞ�ƚŚĞ�ďĞŚĂǀŝŽƵƌ͕�ƚŚĞ�ĂĐƟŽŶƐ�ĚĞĐŝĚĞĚ�ďǇ�ƚŚĞ�ŐƌŽƵƉ�ĂŶĚ�
ŽƵƚĐŽŵĞ�–�ƚŚŝƐ�ƌĞĐŽƌĚ�ƌĞŵĂŝŶƐ�ǁŝƚŚ�ƚŚĞ��ŚŝůĚ�tĞůĨĂƌĞ�KĸĐĞƌ�ĂŶĚ��ŽŵƉůĂŝŶƚƐ�ĂŶĚ��ŝƐĐŝƉůŝŶĂƌǇ��ŽŵŵŝƩĞĞ 

�ĚĂƉƚĞĚ�ĨƌŽŵ͗ 

^ǁŝŵ�/ƌĞůĂŶĚ͕�^ĂĨĞŐƵĂƌĚŝŶŐ��ŚŝůĚƌĞŶ�WŽůŝĐŝĞƐ�ĂŶĚ�WƌŽĐĞĚƵƌĞƐ͕�ϮϬϭϰ 


